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Market and Economic Highlights Market Yields
» Treasury yields moved lower across the curve in February 5.00% 4
» January CPl came in higher than expected, but PCE was in line with expectations —_— —
o ——
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» Fed Chair Powell said more work to do on inflation —Treasury
» Mortgages outperformed credit for the month )  AARated
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» S&P 500 remains positive YTD despite negative returns in February  AARAted
Sources: Bloomberg, FactSet Corporate
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Ma rket RetU rns Source: Bloomberg Finance L.P. 2/28/25
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Bloomberg 9-12 Month T-Bill 0.37% 1.20% 0.72% 5.34%

U.S. Economic Indicators

Bloomberg 1-5 Year Government 1.00% 1.41% 1.50% 5.33%
Event Prior /
Bloomberg Intermediate U.S. Gov/ Event Date Period Survey Actual | Revised (R)

1.39% 1.35% 1.96% 5.59%
Credit A or Better
(C\%r:(s)umer Price Index 02/12/25 2.9% 3.0% 2.9%
Bloomberg Intermediate U.S. Agg. 1.75% 1.35% 231% 6.09% )
(R,af)a,:/'l)sa'es Ex. Auto 02/14/25 JAN  03%  -04%  0.7%(R)
S&P 500 -1.30% -0.99% 1.44% 18.38%
Chicago Fed National
Russell 2000 -535%  -10.90%  -2.87% 6.68% Activity Index apppkies | s 005 003 0.18 (R)
Source: Bloomberg; As of 2/28/25 Consumer Confidence 02/25/25 FEB 102.5 98.3 105.3 (R)
FEATURED MARKET DATA Personal Income 02/28/25  JAN 0.4% 0.9% 0.4%
Sentiment Weakens in February o St e | o | o | s | oo
. . ersonal Spendin b -0. !
U.S. Economic data reported in February generally weakened as shown el ’ ’ ’
by the Citigroup Economic Surprise Index turning negative during Core PCE (Yo s | 5 60 5 60 e
the month. At the same time, consumer confidence softened, led by ore PCE (YoY) o7 o7 9% (R)
a decrease in the Expectations component of the index. The risk-off ;
- g P . Change in Nonfarm 03/07/25  FEB 143K = 111K
sentiment focused on themes of slowing growth, concerns surrounding Payrolls
tariffs and inflation, and a cautious Fed following higher than expected
Unemployment Rate 03/07/25 FEB 4.0% = 4.0%

January CPI. On a positive note, with 97% of S&P 500 companies
reporting, 75% and 63% reported positive surprises for EPS growth and
revenue growth, respectively. Despite these positive results, the S&P 500
declined 1.3% for the month and Treasury prices were higher.

Source: Bloomberg Finance L.P. 3/3/25.

Source: Bloomberg, FactSet

Citigroup Economic Surprise Index _
50 Contact Information

STEVE PUMPER

Senior Vice President,

KENT JOHNSON

Senior Vice President,

0 Director Financial Consultant
PMA Securities, LLC PMA Network, LLC
-25 763.497.1490 Ext. 1300 612.509.2565
kjohnson@pmanetwork.com spumper@pmanetwork.com
-50
F A SR S A SR | S SR\ S SR S I
@'b‘ ?.Q" ®’§ & N \?_o% & & éo“ & F &

Source: Bloomberg

763-497-1490 | investmntrust.org 5298 Kyler Avenue NE, 2nd Floor | Albertville, MN 55301




ntrust,

INVESTMENT RATES MARCH 2025

Liquid Investment Rates | Past 6 Months

Rates as of 2/28/25
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As of 2/28/25: $3,178,965,639.54
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